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Abstract

The main purpose of this study is to investigate the effective variables in saffron futures
contract by grounded theory method. The future of saffron and localization of these variables
in Iran is the method of fundamental conceptualization theory or grounded theory and to
collect data, semi-structured interview method has been used, which is characterized by
flexibility and depth. The statistical population consists of two groups. The first group
includes specialists and experts who were faculty members of universities in the field of
finance and the second group includes experts and managers who have experience in finance
and stock exchange, and the period is October 1400 to March 1400. In the open coding stage,
40 codes were extracted from 25 interviews with experts and specialists in the field of
research and finally 14 categories were identified and qualitative findings were analyzed by
MAXqda2018 software using continuous comparison method during three stages of open,
axial and selective coding. Finally, Effective variables in saffron futures contract which
include inflation rate, cash prices, cash price fluctuations, cash market liquidity as causal
conditions and duration of transactions, number of transactions, welfare fruits, And interest
rate, exchange rate, arbitrage return, commercial degree and drought were explained as
intervening factors and presented in the model.

Keywords: Saffron futures contract, grounded theory, semi-structured interview, coding.






