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Abstract

In the present study, the effect of the company's life cycle pattern on the effect of Dividend,
stock returns, on the basis of the theory of organic approach has been studied. In this paper,
we are going to answer the question of whether the financial behavior of the companies active
in the Tehran Stock Exchange follows an organizational view. The statistical population of
this study is all companies accepted in Tehran Stock Exchange. According to the criteria and
method of systematic elimination, 163 companies from this statistical society in 2010 and
2017 have been selected as examples in this research. In order to carry out statistical analyzes
in this study, the multiple non-invariant method has been used to minimize operating costs
(GLS) and fixed-effect panel. As a result of estimation of research models, it has been
determined that the various stages of the company's life cycle affect the policy of dividend
dividends, dividends and company value. Considering the above findings, it can be concluded
that the financial behavior of companies active in Tehran Stock Exchange is from
organizational behavior theory.
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