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Intellectual capital (IC)

2. Zerenler and Gozlu

3 Guthrie

4 Tayles

5~ Van der Meer-Kooistra and Zijlstra
5- Petty and Guthrie

7- Zerenler and Gozlu

8- Phusavat

9- Nadeem, Dumay and Massaro

0. Intellectual Capital (IC)

1. Antecedents

12_ Research & Development (R&D)
3. Arrighetti, Landini, and Lasagni
4. Brown, Fazzari, and Petersen

15 Gourio and Rudanko
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2- Individual Capabilities
3- Interpersonal Capabilities
4- Directional Capabilities
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L. Fan, Barua, Cready and Thomas

2- Charfeddine and Bouaine

3- Aharony, Haim Falk. & Nir Yehuda

4- Cash Flow from Operating (OANCF)

5- Cash Flow from Investing (IVNCF)

8- Cash Flow from Financing (FINCF)

- “Introduction’, ‘Growth’, ‘Maturity’, ‘Shake-Out” and ‘Decline
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Abstract

Intellectual capital improves the productivity, growth and sustainability of firms. The purpose
of this study is to investigate the effect of managerial abilities by considering the moderating
role of the CEQ's career concerns and the firm's life cycle on intellectual capital components.
In order to test the hypotheses, the regression model and the panel data method of 132 non-
financial firms of the Tehran Stock Exchange over the period of 1390-1402 have been used.
The results show that managerial abilities has a positive and significant effect on intellectual
capital components. In general, CEOs who do not have job concerns and have high
management ability formulate company policies in such a way that more resources are
allocated to intellectual capital investments. The interaction effect of the ability of the CEO
and the number of years of employment of the CEO in the company are negative and
statistically significant. When in reality there is less career concerns (due to factors other than
ability), the effect of managerial ability on intellectual capital is weakened. Similar results
were observed for CEO duality. The results show that the alternative variable of the firm's
life cycle has a positive and significant effect on the components of intellectual capital, and
the dynamic approach to allocating the firm's resources to investment is accepted. Also, the
results show that the mutual effect of life cycle and management ability on intellectual capital
components is positive and statistically significant.
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