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Abstract

One of the most competitive markets of any country is the stock market. In this high
transaction and sensitive market, many factors affect the purchase intention of investors
(especially individual investors). The purpose of the current research is to design the purchase
intention model of individual investors in the stock market of companies that are admitted to
the Tehran Stock Exchange (TSE). First, the effective factors on investors to create purchase
intention were identified by qualitative research method and the initial model designed. In
the quantitative step, a questionnaire was designed to evaluate the validity of the model. For
this purpose, 550 individual investors of TSE were selected in an accessible and targeted
method. The structural equation modeling method and SPSS and AMOS software were used
to estimate the model. Based on research findings, 51 factors were identified and classified
into 9 categories. In these findings, several factors including subcategories related to brand,
product, and position were identified for the first time, which was one of the innovations of
this research.
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