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Abstract

This article reviews the progress of bankruptcy and financial fragility studies of companies.
The research method of the article is bibliometric analysis and the analysis of the studies that
have been done to study the characteristics of published articles such as authors, countries,
topics and frequent keywords. The research sample is 980 articles in the field of bankruptcy
indexed in the Scopus database from 2013 to 2023. The findings showed that the countries
of the United States, England, Spain, China, Poland, and Australia have conducted research
with each other in the field of bankruptcy prediction models, and on the other hand, the Czech
Republic had a joint article with the United Kingdom. Between 2013 and 2023, it was found
that during the 10-year period, the key words of financial crisis, financial ratios, machine
learning and bankruptcy forecasting models were more attention of researchers. The most
cited article was Predicting Financial Helplessness in the International Context: A Review
and Empirical Analysis of Altman's Z-Score Model in 2017. Reviewing the historical
progress of bankruptcy research, which is affected by the economic environment of
companies, can help to understand, analyze the evolution of conditions and predict the
bankruptcy of companies.
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