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Abstract

The present study aims to design and compile a model for Islamic Fintech and to draw a
roadmap for the Iranian Islamic Fintech ecosystem. The Islamic Fintech industry has
experienced rapid growth and new developments in recent years at the international level.
The speed of these developments highlights the need for planning and developing new
models for policymakers and industry players. Therefore, the Grounded Theory method
based on the systematic approach was used to present the research model. The research was
of a mixed exploratory type, and the statistical population of the research included theoretical
and practical experts who were selected purposefully by judgmental sampling. Then, the
questionnaire was designed by the descriptive survey method. Data analysis was performed
using MAXQDA software for the qualitative part and Smart PLS software for the quantitative
part. Data analysis led to the identification of 5 paradigms, 26 main categories, and 44
subcategories and after theoretical enrichment and empirical validation, the research model
was designed and developed. The research findings confirm that the development of a
national Islamic Fintech document, the establishment of a Fintech sandbox, and the
establishment of Islamic Regtech are among the strategies and consequences of the research
model. Finally, policy programs and operational solutions for the development of Islamic
Fintech in Iran are presented.
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