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Abstract

The purpose of this research is to identify and model the risk of crowdfunding in art projects
based on the combined approach of theme analysis and partial least squares in SEM. In the
qualitative part of this research, using the purposeful method of judgment, the opinions of 17
experts related to the research topic in the cinema house, the theater house, the music house,
the cultural economy committee of the Tehran Chamber of Commerce and also the managers
and investors of the culture and art market of the country are used. became. Also, in the
statistical part of the research and based on the power analysis method, the opinions of 384
experts related to the research topic were used in all art projects of the country. The process
of data analysis was carried out in two stages, which includes identifying the risk of
crowdfunding in art projects through interviews and using the method of theme analysis and
examining relationships, fitting and validating the research model through questionnaire tools
and equation modeling. It is a structure with a partial least squares approach. The results of
the research showed that the risk of collective financial provision in art projects is divided
into two main parts. The risk of the internal factors of the art project includes the risk of
turning an idea into an art project, the risk of conflict of interests between the creators of art
projects and investors, the risk of lack of transparency in art project contracts, the risk of the
quality and uniqueness of the art project, the risk of marketing the art project, The risk of the
duration of the art project, the risk of liquidity of the art project, and the risk of external
factors of the art project include cultural risk, macroeconomic risk, and the risk of regulations
and legal issues.
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