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Abstract

The purpose of this research is to explain the pattern of financial default in firms accepted to
the Tehran Stock Exchange. In line with the purpose of the research, the related information
was collected from the financial statements of the firms accepted to the Tehran Stock
Exchange, in the period of 2010-2021. Multivariate regression with panel data was used for
statistical analysis. The results of the research show that earnings smoothing, earnings
quality, conservatism in accounting, diversification, real earning management, agency cost,
managers' ability, working capital, financial leverage, asset return rate, ratio of book value to
market value. Altman's measure of financial default has a significant effect.
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