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Abstract

In today's competitive world, financing is one of the fundamental issues facing economic enterprises
that affects all the activities of the organization in order to produce products and provide services
required by customers, therefore, paying attention to the opportunities and threats in the field of global
trade and assessing the organization's ability to face the risks in this field is of undeniable importance.
In general, there are risks in every economic activity, which may also include financing activities. On
the other hand, financing can be considered as a positive sign and a logical mechanism for advancing
the goals of companies. Therefore, the transportation industry is a professional and specialized industry
based on technology and capital. Therefore, the commercial activities of companies are in urgent need
of significant financing at every stage of their business cycle and development. The purpose of this
research was to identify and analyze the various factors of financing risk in the transportation industry.
This research is a combination of understanding the importance of key factors and elements affecting
the financing risk of the transportation industry and considering that there was no coherent and specific
framework on the research topic in the country's scientific community, adopting the financing risk
approach and its undeniable role on the financial performance of companies. In the first stage, through
a data-driven analysis approach after conducting 15 semi-structured interviews with experts, the
financing risk model in the transportation industry was modeled based on a qualitative research strategy
and using Maxquda coding software. Then, in the second stage (quantitative part), the relationships
between the elements of the theory were subjected to a quantitative test using Smart PLS software with
the participation of 384 experts and specialists in the transportation industry. In the model presentation
section, 10 main categories were introduced based on coding, during which 94 subcategories were
identified. Finally, an attempt was made to examine the effect of these factors on the performance of
companies in the transportation industry using data from a questionnaire, which revealed that financing
risk will have a negative effect on the performance of companies.

Keywords: Financing risk, transportation industry, financial performance, bank loans, economic and
financial factors






