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Abstract

The aim of the current research is to design a model to evaluate the financial risk of
companies using the combined FUZZY-BWM method. At first, by reviewing the research
literature and conducting interviews with experts in this field in Iran, it was investigated what
are the indicators of financial risk that companies face; In the following, while confirming
the 16 sub-criteria and 4 main risk criteria identified, by using two BWM and BWM-FUZZY
methods, the priority of the best and worst criteria compared to other criteria was determined
using linguistic terms, and then the fuzzy weight of the criteria was calculated using The best-
worst comparisons were made with respect to others. At the end, the combination of the best
and worst fuzzy weights and the calculation of the decision criteria weights were determined.
To analyze the data, using the best and worst method, and preparing a questionnaire for the
financial ratios of each risk and ranking the companies according to the fuzzy topsis. Based
on the prioritization of the research options in the final model of the research, it was found
that the listed companies of the oil products group are in the first place in the financial risk
assessment of listed companies with a score of 0.94. The listed companies of metal ores and
basic metals extraction group were ranked second with a score of 0.54, the automobile group
was ranked third with a score of 0.21, and the cement, lime and plaster group was ranked
fourth with a score of 0.20.

Keywords: liquidity risk, investment risk, activity risk, leverage risk.
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