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Abstract

Presenting the model of factors affecting the attraction of foreign capital in the stock market
can help decision-makers and policy makers in the field of the stock market and economy to
formulate and implement appropriate strategies and policies for attracting foreign capital. In
this research, by using the data-based qualitative research method, it has been tried to present
the financial model of factors affecting the attraction of foreign capital in the Tehran Stock
Exchange for sustainable development. Based on this, by conducting interviews with
fourteen professors, managers and large investors with master's degree or higher in Tehran
Stock Exchange, 13 main categories were identified based on the paradigm model, which is
structured in the form of six dimensions: laws and Supportive policy making, appropriate
political communication and appropriate infrastructure as "causal conditions”, inflation and
state economy as "intervening conditions", sanctions as "background conditions"”, entry of
modern technology and knowledge, increase in exports, increase in production efficiency and
Preventing the departure of intellectual and financial capital as an "interactive dimension",
attracting foreign capital as a "central phenomenon" and sustainable development and
improving the country's international position as a "consequence dimension". Also, the
highest frequency was related to the variables of laws and supportive policies, sanctions and
appropriate political communication, which shows the importance of these variables in the
research model. According to the model obtained from the research, it was found that macro
and structural factors have a significant impact on the attraction of foreign capital in Tehran
Stock Exchange.

Key words: attraction of foreign capital, sustainable development, Tehran Stock Exchange.






