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Abstract

In today’s world, with the complexity of new business environments and the diversity of
services and products offered by credit institutions, achieving financial well-being requires a
proper understanding of financial topics and issues. One of the most important policies for
improving the understanding of financial literacy and behavior is financial literacy education.
Accordingly, the aim of this study is to model financial behavior and literacy, with an
emphasis on financial education.

The current study is a qualitative-quantitative research. It falls under the category of
applied research and, in terms of nature and method, it is a descriptive research, and from the
perspective of implementation method, it is a survey. The population studied in this research
includes students in accounting high schools and universities, university graduates, and
individuals who have taken accounting courses in educational institutions. The statistical
sample of the research was determined to be 384 people based on Cochran’s formula and
using the convenience sampling method.

According to the research results, 58 variables influencing financial literacy and behavior
were examined in 8 groups (macro factors, personal characteristics, family characteristics,
financial activity, geographical location, teaching method, type of education, and level of
education). Based on the t-statistic, there is a significant difference between the mean of the
8 indicators in people with high and low levels of financial literacy and behavior. Based on
the significance level and coefficients obtained from the final effects of the logit model, the
identified variables have a greater impact on financial behavior than on financial literacy.

According to the results, all 8 variables have a significant effect on financial literacy and
behavior. Therefore, a systematic approach is needed to improve these indicators.key words:
Financial literacy, Financial behavior, Financial education, Bayesian averaging.

Keywords: Financial literacy , Financial behavior, Financial education, Logit.


mailto:F.c_milad@yahoo.com
mailto:barari@iaurasht.ac.ir

