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CYC | RIR | STB [ LQU | ELC | CRD | LNT | CAP | LTD | MRI | INC INF | NFP | SIZ | VEL

CyC | 1.00 | -0.08 | -0.19 | 0.23 | 0.16 | -0.44 | 0.26 | 0.13 | 0.23 | -0.05 | 0.20 | 0.08 | 0.11 | 0.18 | 0.10

RIR | -0.08 | 1.00 | -0.05 | -0.11 | 0.00 | 0.09 | 0.17 | 0.21 | 0.04 | -0.13 | -0.16 | -0.99 | -0.89 | -0.40 [ -0.83

STB | -0.19 | -0.05 | 1.00 | -0.52 | -0.16 | 0.22 | -0.01 | -0.25 | -0.25 | -0.10 | -0.29 | 0.04 | -0.01 | -0.10 | -0.03
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ELC | 0.16 | 0.00 | -0.16 | 0.06 | 1.00 | -0.31 | 0.00 | 0.19 | 0.28 | -0.08 | 0.41 | 0.00 | 0.00 | 0.28 | 0.00

CRD | -0.44 | 0.09 | 0.22 | -0.32 | -0.31 | 1.00 | -0.03 | -0.35 | -0.45 | 0.03 | -0.22 | -0.09 | -0.12 | -0.35 | -0.13

LNT | 0.26 | 0.17 | -0.01 | -0.01 | 0.00 | -0.03 | 1.00 | 0.04 | 0.04 | 0.01 | 0.11 | -0.16 | -0.21 | 0.02 | -0.03

CAP | 013 | 021 | -0.25 | 0.18 | 0.19 | -0.35 | 0.04 | 1.00 | 0.40 | 0.02 | 0.23 | -0.21 | -0.26 | 0.08 | -0.25

LTD | 0.23 | 0.04 | -0.25 | 0.02 | 0.28 | -0.45 | 0.04 | 0.40 | 1.00 | 0.10 [ 0.48 | -0.04 | -0.02 | 0.31 | 0.00

MRI | -0.05 | -0.13 | -0.10 | -0.06 | -0.08 | 0.03 | 0.01 | 0.02 | 0.10 | 1.00 | 0.00 | 0.13 | 0.15 | 0.29 | 0.16

INC | 0.20 | -0.16 | -0.29 | 0.06 | 0.41 | -0.22 | 0.11 | 0.23 | 0.48 | 0.00 | 1.00 | 0.17 | 0.18 | 0.42 | 0.20

INF | 0.08 | -0.99 | 0.04 | 0.82 | 0.00 | -0.09 | -0.16 | -0.21 | -0.04 | 0.13 | 0.17 | 1.00 [ 0.90 | 0.40 | 0.84

NFP | 0.11 | -0.89 | -0.01 | 0.14 | 0.00 | -0.12 | -0.21 | -0.26 | -0.02 | 0.15 | 0.18 | 0.90 | 1.00 | 0.45 | 0.94

Slz | 0.18 | -0.40 | -0.10 | 0.01 | 0.28 | -0.35 | 0.02 | 0.08 | 0.31 | 0.29 | 0.42 | 0.40 | 0.45 | 1.00 | 0.44

VEL | 0.10 | -0.83 | -0.03 | 0.15 | 0.00 | -0.13 | -0.03 | -0.25 | 0.00 | 0.16 | 0.20 | 0.84 | 0.94 | 0.44 | 1.00

ssalie oS jolilon 03,5 &1 (B) Jouz o @l 5 b (omyp (hFpe K3 L dajpite Sd> 5l

b as (Sagen lsis a1y ol Glsi a5 s lojlasl 4y I sl o0 O 5l e dasan 05 5 0

9o (Shpeda ol Gl (nlpls gl

o saidl tacw . Jiwo b piin akes (& Jyoo
cyc RIR STB ELC CRD LNT CAP MRI INC V4

CcyC 1.00 -0.08 -0.19 0.16 -0.44 0.26 0.13 -0.05 0.20 0.18

RIR -0.08 1.00 -0.05 0.00 0.09 0.17 0.21 -0.13 -0.16 -0.40

STB -0.19 -0.05 1.00 -0.16 0.22 -0.01 -0.25 -0.10 -0.29 -0.10
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(ade: RIR STB ELC CRD LNT CAP MRI INC SIZz
ELC 0.16 0.00 0.16 1.00 -0.31 0.00 0.19 -0.08 0.41 0.28
CRD -0.44 0.09 0.22 -0.31 1.00 0.03 -0.35 0.03 0.22 0.35
LNT 0.26 0.17 -0.01 0.00 -0.03 1.00 0.04 0.01 0.11 0.02
CAP 0.13 0.21 -0.25 0.19 -0.35 0.04 1.00 0.02 0.23 0.08
MRI -0.05 0.13 0.10 -0.08 0.03 0.01 0.02 1.00 0.00 0.29
INC 0.20 0.16 -0.29 0.41 -0.22 0.11 0.23 0.00 1.00 0.42
SIz 0.18 0.40 0.10 0.28 -0.35 0.02 0.08 0.29 0.42 1.00
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Effects Test Statistic d.f Prob.
Cross-section F 1.23 17,81 0.25
Cross- section Chi-squre 24.97 17 0.09

O slbaidl e

Joe (=95 (N Jou

POOLED

e -
o o t o, Lol Prob
LNT 77237346 4.10 0.00
Ccyc 76518889 2.57 0.01
Siz 857000000 4.89 0.00
RIR -132000000 -1.41 0.16
STB -13591200 -0.24 0.81
ELC -90000000 -1.49 0.13
MRI 0.63 1.60 0.11
CAP -31311953 -2.97 0.00
INC 1.27 4.28 0.00
CRD 135000000 1.13 0.25
AR(1) 1.00 521.33 0.00

Adjusted R-squared=0.85 R-squared=0.87
D.W=2.12
gl slaaidly gt
2l Joo (29,5 (OIF Jgua
POOLED

Br =
o o t o,Lol Prob
LNT 44308497 2.14 0.03
Ccyc 123000000 5.58 0.00
SIZ -13794875 -3.16 0.00
STB 161000000 3.27 0.00
INC 1.16 5.38 0.00
AR(1) 0.69 6.13 0.00
AR(2) 0.85 6.23 0.00

Adjusted R-squared=0.92 R-squared=0.92
D.W=2.30
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ELS; = Bo + B1LNT; + BoCYCyp + P3SIZy + B4STBie + BsINCy + Z AR + &5

ELS;, = 44308497LNT;, + 123000000CYC;, — 13794875SIZ;, + 161000000STB;, + 1.16INC;,
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t=1395
JELS LNT;395 0.063
Ervsounre = 5rnT ELS1395 308497 * e eats 107 - 00052
t=1396
OELS LNT;306 0.002
E =—, = 44308497 ¥ ——————— = 0.0001
ELSeLNTe = LNT " ELS;306 * 6580342453
t=1397
JELS LNT. -0.38
Egs. int, = ——m .2 = 44308497 ¥ ———————— = —1.887
eLNTe = QLNT " ELS;39, 896249497.8
t=1398
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Abstract

The main objective of this research, which uses a mixed method, is to present a model of the
elasticity of bank financial resources from the perspective of business cycles. In the
qualitative part, the researcher, using the grounded theory strategy, tried to discover the
factors affecting the sensitivity of bank financial resources in the form of a native model, and
then in the quantitative part, the explained model was estimated using panel data. In the
qualitative part, the number of participants continued until the saturation of the categories
was reached, and interviews were conducted with seven experts, university professors in the
field of financial and economic sciences, and senior managers of the banking industry. In the
quantitative part, the explained hypotheses were tested using panel data for a seven-year
period (1395-1401). Through the results obtained in the qualitative part, factors related to
bank financial resources were identified. The quantitative results also showed that there is a
positive and significant relationship between the length of the recession or boom period and
the bank's financial resources, and that the bank's financial resources are elastic to the
country's economic cycles.

Keywords: financial resources, banking system, economic cycles, grounded theory.
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