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Abstract

The purpose of this research is to identify the influential factors in capital budgeting decisions
at Iran National Steel Company. This study employs a survey research approach with an
exploratory objective, employing both content analysis and the Analytical Hierarchy Process
(AHP) method. The study's target population is divided into two qualitative and quantitative
segments. The participants encompass managers, board members of the Iranian National
Steel Company, experts from prominent state-owned enterprises, and experienced
professionals knowledgeable about the factors influencing capital budgeting decisions. All
participants possess more than a decade of experience, a profound understanding of the
subject matter, significant expertise, and commendable education backgrounds. The sample
size includes 14 experts. The qualitative analysis utilizes content analysis, while the
quantitative part employs the Analytical Hierarchy Process (AHP) method to rank the
identified factors.

The findings from the qualitative analysis reveal six primary factors: management
aspects, knowledge competences, decision-making opportunities, problem comprehension
ability, structural characteristics of the company, and environmental influences. The ranking
results of these categories indicate that management factors hold the highest weight (0.453),
followed by structural features of the company (0.229), decision-making opportunities
(0.111), knowledge qualifications (0.080), problem comprehension ability (0.068), and
finally, environmental factors (0.061).

Keywords: Decisions, Capital Budgeting, Iran National Steel Company, Content Analysis
Method, Analytical Hierarchy Process Method (AHP).
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