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Abstract

The purpose of this study is to investigate the impact of ownership decisions such as capital
increase on the relationship between industrial factors caused by technological developments
and competition in the product market on stock prices at the three levels of high, medium and
low. The research sample includes 143 companies listed in the Tehran Stock Exchange,
which covers a seven-year period from the beginning of 2015 to the end of 2021. Capital
increase has a significant effect on the relationship between technological developments and
stock prices in each of the three levels. And this interaction has the greatest increasing effect
on the stock price at the high and low levels, respectively Also, the results showed that the
increase in capital has a significant effect on the relationship between the competition in the
product market and the stock price in each of the three levels. And this interaction has the
greatest increasing effect on the stock price at the high, low and medium levels respectively.
Keywords: industrial factors, technological developments, product market competition,
stock price level






