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Abstract

Crowdfunding is one of the new methods for financing projects and businesses. The purpose
of this research is to identify aspects affecting the behavior of crowdfunding stakeholders,
challenges and consequences, advantages and disadvantages, factors affecting the success of
crowdfunding, factors affecting the evaluation of project performance, and to create a
framework for individuals' decision-making in implementing projects.

In this study, using the snowball sampling method, through interviews with experts and
opinion leaders, using the data-based theory research method and analyzing the data obtained
from the interviews, various components of crowdfunding were examined, taking into
account the risk factor and its management, and the concepts, categories, and dimensions of
the categories were extracted. Finally, the aforementioned categories were classified into
causal conditions, strategies, intervening conditions, context conditions, and finally
consequences. The resulting model was validated by presenting it to experts in the field.
Keywords: Financing, Crowdfunding, Grounded theory
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