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Abstract

The purpose of this research was to study the relationship between financial literacy, socio-
demographic variables and investment behavior. This research is descriptive-survey in terms
of practical purpose and data collection method. The statistical population of the research is
all investors, both natural and legal persons, who are active in the stock market. According
to Cochran's formula, the required sample number is 384 people who were selected by simple
random sampling. The data collection tool was a standard questionnaire. To measure
reliability, Cronbach's alpha coefficient was used using Spss software, which was calculated
to be more than 0.7. The results of the research with Smart PLS software show that there is
a significant relationship between the dimensions of financial literacy and investment
behavior. There is a significant relationship between socio-demographic factors and financial
literacy. Also, there is a significant relationship between socio-demographic factors and
investment behavior.

Keywords: financial literacy, socio-demographic variables, investment behavior.
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