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Abstract

The importance of financial literacy goes beyond higher education; national attention to the
need for financial literacy is clearly felt. The main objective of the present study is to present
a model and a program for developing students' financial literacy in Iran. This research was
conducted qualitatively and with the grounded theory technique. Data were collected through
semi-structured interviews. In this regard, eight interviews were conducted with experts and
professors in the fields of educational sciences and financial sciences with regard to the
research topic. Then, based on the systematic approach of Strauss and Corbin's theory in three
main steps of open coding, axial coding, and selective coding, a model for developing
students' financial literacy in Iran was presented. The results of the interview coding showed
that students' financial literacy includes five main dimensions such as understanding financial
concepts, ability to make decisions in financial fields, knowledge of financial markets,
management of financial resources, and financial resilience. The importance of
understanding financial concepts is greater than other components. Therefore, this dimension
of financial literacy should be carefully considered in the development of policies. Various
factors are effective in the development of financial literacy. The most important of them is
the development of standard headings. Other factors such as the application of financial
skills, cultural development, and personal characteristics have also been considered
important.






