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Abstract

Today, one of the securities available in Iran's capital market is Murabaha Sukuk, which in
recent years has played a significant role in transferring resources from the capital market to
economic enterprises, and considering its role in financing, identifying and measuring the
risks associated with it, especially the risks Systematic is important. While investigating the
risks related to sukuk, this article has used the capital asset pricing model to know the
systematic risk of murabaha bonds in the Iranian capital market and measured the systematic
risk of murabaha bonds in the market using the beta coefficient as a systematic risk
measurement index. is In the following, while examining the relationship between risk and
expected return in sukuk for murabaha sukuk published in the Iranian capital market,
murabaha sukuk are rated according to risk and return. A study has been conducted for the
number of 98 Murabaha bonds published in the Iranian capital market from the beginning to
1402. The results of measuring the systematic risk of Murabaha bonds and the changes in the
yield of the bonds compared to the changes in the market yield and the expected yield of each
of the bonds and help the investors to decide on the amount of the share of these bonds in the
investment portfolio according to the amount of risk and the expected yield of the portfolio.
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