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Abstract

The primary objective of this study is to propose a model and strategic framework for
enhancing financial literacy among students in Iran and to estimate the key influencing
factors. Through this approach, the antecedents and consequences of students’ financial
behavior can be comparatively analyzed. The research adopts an applied and mixed-method
design. In the qualitative phase, grounded theory methodology was employed, while the
quantitative phase utilized structural equation modeling techniques. Data were collected via
semi-structured interviews and a researcher-developed questionnaire. Theoretical sampling
continued until category saturation was achieved, culminating in interviews with eight
experts and educators within the Iranian educational system. Based on Strauss and Corbin’s
systematic grounded theory approach, the financial behavior model of students was
constructed through three core stages: open coding, axial coding, and selective coding,
incorporating antecedents, components, and outcomes. Subsequently, research hypotheses
were formulated and tested in the quantitative phase. Findings indicate that all variables
identified as causal conditions exert a significant and positive impact on the development of
financial literacy among students in Iran’s educational system. Among these, the formulation
of standardized curricula had the strongest effect, followed by students’ individual
characteristics. The application of financial skills and cultural promotion also demonstrated
positive influences. Furthermore, it was revealed that the development of financial literacy,
along with intervening and contextual conditions, significantly contributes to the formulation
of effective strategies, ultimately leading to beneficial outcomes for the educational system.
Keywords: Financial literacy, student, indigenous model, mixed-method approach.
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