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Abstract

Numerous internal and external factors affect the audit fees of listed companies. These factors fall into
two categories: internal and external factors. External factors are mainly related to environmental
conditions, laws, audit firms and professional bodies, and internal factors are related to corporate
governance standards and financial and operational standards of listed companies. The aim of this study
is to compare the impact of corporate governance, financial and operational characteristics of listed
companies on audit fees. The research is exploratory and survey type and was conducted in 2025. The
final components were taken from in-depth interviews with 10 experts using the snowball method. In
the second stage, 20 experts were surveyed to matrix compare of criteria. The findings showed that
among the 5 sub-components of corporate governance factors, the characteristics of the board of
directors were identified as the most important component, and then the order of importance of the
impact included risk management, internal controls, audit committee characteristics, and internal audit
characteristics. Among the nine sub-components of the company's financial and operational factors,
liquidity was the most important component, followed by the order of importance of the impact
including audit objective, company financial policies, product market competition, work complexity,
industry type, profitability, company size, and company ownership. Listed companies should pay
serious attention to the corporate governance framework and accounting standards to reduce costs.
Keywords: Corporate governance characteristics, financial and operational characteristics, audit fees
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