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Abstract

One of the critical elements for evaluating a company's performance is operating cash flow.
Financial literature also pays special attention to operating cash flows in its specialized texts
on analyzing financial statements; because accrual accounting, through the discretion of
managers to act more freely in the estimates available in financial reporting, has complicated
the possibility of potentially evaluating the performance of profit-making units through
profits. The purpose of this study is to study the effect of the lack of transparency of operating
cash flows on the risk of stock price decline in companies listed on the Tehran Stock
Exchange. For this purpose, financial statement information of 167 companies was collected
in the period 1400-1392. Multivariate regression was used to test the hypotheses. The
findings of the study indicate that the effect of the lack of transparency of operating cash
flows on the risk of stock price crash is direct and statistically significant.
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