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Abstract
Introduction: Since making decisions about financial resources and capital structure is one of the most
important decisions of any company, by identifying factors affecting financial resources and prioritizing
them, more favorable conditions can be provided to obtain optimal financial resources and improve the
performance of the company by applying an efficient and useful monitoring policy. This goal requires
the design of a model to identify the determining factors of the financing model of small and medium
companies and its prioritization. Therefore, the main goal of this research was to prioritize and present
the model of determining factors of the financing model of small and medium companies in the stock
exchange.

Methodology: In terms of the research approach, this research is a qualitative research based on
induction. And in terms of the goal, it is one of the basic researches. The statistical population of this
research is all experts in the field of financial management, who were selected based on the content
analysis method using the foundational data theory approach and based on the theoretical adequacy of
the data, 15 people were selected and participated in the interview. Data analysis was done in three
stages of open coding, central coding and selective coding using MAXQDA software.

Findings: The results of the current research led to the identification of 15 main categories and 81
subcategories. The results of prioritization are as follows: strategic outcome, support measures,
organizational structure, human factors, economic policy, economic outcome, structural measures,
support measures, legal factors, operational features, legal measures, environmental features,
organizational features, professional measures and competitive factors.

Keywords: financing decisions, prioritization of financing components and capital structure
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