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Abstract

The purpose of this study is to investigate the role of “Corporate Financial Architecture”—as a
multidimensional construct comprising ownership structure, corporate governance, and capital
structure in explaining financial performance and firm value. As a fundamental pillar of financial and
managerial decision-making, corporate financial architecture can foster improved efficiency and
enhance economic value by establishing coordination between regulatory mechanisms and financing.
The statistical population of this study includes all companies listed on the Tehran Stock Exchange
between 2018 and 2024. Based on screening criteria, the sample consists of 151 companies. Given its
nature and objectives, this is an applied research study. The research data were collected in Excel and
analyzed using EViews (version 10) software. Hypotheses were tested utilizing linear regression
analysis. Relying on theoretical foundations and empirical evidence, this study examined the
relationship between the various dimensions of financial architecture and two primary outcomes:
financial performance and firm value. The results indicate that corporate financial architecture has a
positive and significant effect on financial performance and can significantly enhance firm value. These
findings suggest that more efficient ownership structures, more effective corporate governance
mechanisms, and balanced capital structures place firms in a better position to create value and improve
financial outcomes. Furthermore, the control variables used in the study played a significant role in
explaining the changes in the dependent variables, highlighting the importance of organizational and
financial characteristics alongside corporate financial architecture. Overall, the results emphasize the
necessity of simultaneous attention to the various dimensions of financial architecture in managerial
decision-making and policymaking, demonstrating that the design of a coherent financial structure can
lead to improved performance and increased firm value.

Keywords: Financial Architecture, Ownership Structure, Corporate Governance, Capital Structure,
Financial Performance, Firm Value.
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