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Abstract

Real estate tokenization, as an important innovation in the field of blockchain technology, has been
able to create a great revolution in the way real estate is invested and managed. This technology can
increase access to the real estate market for retail investors, creating greater transparency and efficiency
in real estate transactions. Accordingly, despite the challenges and limitations that this technology
faces, its benefits are so great that a bright future is predicted for it. In this regard, the present study was
conducted with the aim of providing a local model for real estate tokenization in Iran. The present study
was a fundamental and mixed study in terms of purpose, in the qualitative part, based on the grounded
theory method, the systematic approach was used, and in the quantitative part, the structural equation
modeling method was used. The statistical population in the qualitative section of the panel of experts
in real estate renovation in Iran, 10 of whom were selected as the sample based on the rule of theoretical
saturation and by purposive method, and the statistical population in the quantitative section was
academic experts, officials and executive actors, 200 of whom were selected as the sample based on
Cochran's formula and available method. The data collection tool in the qualitative part was semi-
structured interviews and in the quantitative part was a researcher-made questionnaire whose validity
and reliability were confirmed. To analyze the data, MAXQDA 13.28 and Smart PLS 3.2 software were
used. The indices of goodness of fit and GOF=0.682 showed that the developed model had a good fit
with the experimental data. The effects of casual conditions (f=0.485), context conditions ($=0.539),
and intervening conditions (=-0.621) on phenomenon are confirmed (P<0.01). The effects of context
conditions ($=0.516), and intervening conditions (f=-0.749), and phenomenon ($=0.683) on strategic
conditions are confirmed (P<0.01). The effect of strategic conditions (=0.744) on consequences is
confirmed (P<0.01).
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